
St. Francis Episcopal Church
ENDOWMENT FUND

THANK YOU  

At the 1987 Annual Parish meeting, Grace Hayber asked if St. Francis had ever considered creating 

an Endowment Fund. The then-Rector, Fred Warneke, endorsed the idea and challenged the parish 

to find a way to generate future, on-going support for the ministry of St. Francis through such a 

fund. Members Ken and Bobbie Baldwin took this challenge to heart, pledging a substantial amount 

of their assets to benefit a St. Francis Endowment Fund. That pledge is still being honored by 

Ken Baldwin, even though Bobbie passed away and Ken remarried, moving to another church in 

Ridgewood, South Carolina. Their extraordinary generosity will continue to benefit St. Francis for 

years and years to come. Thank you, Grace, Fred, Ken and Bobbie for setting this all in motion! 

In the years that followed, many other parishioners embraced this idea, and under the leadership of 

Cameron Gordon Peck and Linda Erickson, the St. Francis Episcopal Church Endowment Fund was 

created in 2002. Many thanks to Cameron and Linda and the other parishioners who spent countless 

hours doing the thankless work creating and finalizing the paperwork. All of you have helped make 

the Endowment Fund a reality. St. Francis Episcopal Church now has a lasting legacy to generate 

income to support its ministries on an ongoing basis. It is now time to do our part to support and 

grow that legacy.

The St. Francis Episcopal Church Endowment Fund will benefit the 
mission and ministry of St. Francis Church for many years to come.
As a legally constituted endowment fund with clear guidelines and operating procedures, the St. 

Francis Endowment Fund aims to be an attractive repository for legacies, bequests, and long-term 

gifts. Gifts may be unrestricted or designated to one of four approved uses: Scholarship, Outreach, 

Capital Expense and Church Programs.  Assets in the Endowment Fund will be invested in the NC 

Common Fund or other, suitable, investment vehicles as decided by the Legacy Committee.  Income 

from the Endowment Fund will be spent to support the greatest non-operating needs of the parish, 

as determined by the Vestry.



GOALS AND PRINCIPLES

The initial goal of the Legacy Committee is to increase understanding and awareness of the St. Francis 

Endowment Fund in all parishioners and to foster the expectation that all parishioners will make a 

commitment to the Endowment Fund at some time to support the future ministry of the Church. 

Specifically, the Legacy Committee has set a goal of generating bequests and gift commitments 

totaling $5 million. These funds, which are likely to flow into the Endowment Fund over the next 30 

- 40 years, will generate a significant stream of investment income that may be used by the Vestry 

to support the future ministry efforts of St. Francis. The investment income from the Endowment 

may not be used to support the short-term, operating expenses of running the parish. Income from 

the Endowment may be used by the Church to support Scholarship, Outreach, Capital Expense and 

Church Programs and any other uses identified by the Vestry that are not short-term, operating 

expenditures. Distributions of investment income from the Endowment Fund are not intended to 

provide income to the Church for its annual operating expenses. It is strongly believed that annual 

budgets should be funded from annual stewardship efforts. Endowment Fund Principal may be spent 

to meet emergency needs of the parish (such as the catastrophic loss of buildings) only.  Principal 

may be spent only upon a recommendation of the Legacy Committee, approval by the Vestry and 

approval by a two-thirds vote of the members present at an Annual or Special Meeting of the parish.

MAKING A GIFT
Gifts of all sizes will play an important role in the growth and success of the St. Francis Endowment 

Fund. It is expected that most gifts to the St. Francis Episcopal Church Endowment Fund will be 

made through estate plans (see next section for additional information). Individuals may also make a 

tax-deductible gift of cash, securities or other assets to the Endowment Fund during their lifetimes. 

LEAVING A LASTING LEGACY TO THE 
ST. FRANCIS ENDOWMENT FUND
Individuals or families who are considering including the St. Francis Endowment Fund in their 

long-range plans should talk with both their financial and legal advisors about appropriate vehicles 

for such a gift and the tax implications of the gift. To make certain that your exact intentions are 

fulfilled, wills and codicils should be prepared by or with the advice of an attorney. Also, it is very 

important to notify the St. Francis Legacy Committee of your estate plans, so they can recognize 

your generosity and assist in receipt of the gift following your death.  



STRUCTURING A BEQUEST
Perhaps the easiest way to leave a lasting legacy gift to St. Francis Episcopal Church is to name 

the St. Francis Episcopal Church Endowment Fund as a beneficiary in a life-insurance policy. 

Making a gift to the St. Francis Endowment Fund through a bequest in a will is another fairly 

simple way to support St. Francis’ long-term needs. A bequest can be included when a will is 

made or revised, or by adding a codicil to an existing will. Leaving a bequest can allow people to 

make contributions that might not otherwise be possible because they do not diminish current 

assets. Through a bequest in a will, it is possible to plan specifically how assets are distributed. 

Gifts can be tailored to meet specific personal objectives. Almost any kind of asset can be given 

through a bequest, including securities, personal or real property, cash, and the remainder 

of your IRA, Keogh, 401(K), tax-sheltered annuity, or qualified pension or profit-sharing plan. 

A charitable bequest is deductible for federal estate-tax purposes with no limit on the amount of the 

deduction. In addition, bequests generally are not subject to state inheritance or estate taxes. In a 

large estate, the savings can be more than the value of the bequest.

TYPES OF BEQUESTS

Cash Bequest: designates a specific dollar amount for the St. Francis Endowment Fund. For example: 
I give $25,000 to the St. Francis Episcopal Church Endowment Fund located in Greensboro, NC, for 

its general purposes.

 Specific Bequest: names a particular item or asset as a gift to the St. Francis Endowment Fund.  For 

example:  I give 200 shares of XYZ Corp. stock to the St. Francis Episcopal Church Endowment Fund 
located in Greensboro, NC, for its general purposes.

Residuary Bequest: allows the St. Francis Endowment Fund to receive all - or a portion of - the 

remainder of your estate after other obligations have been met. For example:  I give the rest, residue 

and remainder of the property owned by me at my death, both real and personal, to the St. Francis 

Episcopal Church Endowment Fund located in Greensboro, NC, for its general purposes.

 Percentage Bequest: specifies a percentage of an estate or residuary estate. If an estate changes 

in size over the years, this bequest changes in the same proportion.  For example:  I give 25% of the 

rest, residue and remainder of the property owned by me at my death, both real and personal, to the 

St. Francis Episcopal Church Endowment Fund located in Greensboro, NC, for its general purposes.

 Contingent Bequest: causes property to be distributed to the St. Francis Endowment Fund only if 
the named beneficiary is deceased. For example: If my wife does not survive me, or disclaims any 
interest in the remainder of my estate, I give the rest, residue and remainder of my estate to the St. 

Francis Episcopal Church Endowment Fund located in Greensboro, NC, for its general purposes.



The St. Francis Episcopal Church Endowment Fund exists to provide a perpetual base of 
supplemental funding for the highest needs of our church, in areas of ministry such as Scholarship, 

 Outreach, Capital Expenditures and Church Programs. The Endowment Fund is overseen by the 

Legacy Committee, which is directly elected by a vote of the congregation. Investment income 

from the Endowment Fund will be spent on the areas of greatest need of the parish, as determined 

by a vote of the Vestry. Distributions from the Fund are not intended to replace or supplant the 

portion of the general operating funds of St. Francis Church raised through its annual stewardship 

contributions and budgeted by the Vestry for the short term maintenance and operating needs of 

the church.

The information in this brochure is for educational purposes only and is not intended as legal or 

professional advice.
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